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&Upp�HQ������OH�FOXE�$6)� 977�HVW�DIILOLp�j�OD�))&7�j�
OD�))&�HW�j�OD�))&2��1RXV�FRPSWRQV�DXMRXUG¶KXL������
DGKpUHQWV� ����OLFHQFLpV�����MHXQHV�GH�PRLQV�GH�
���DQV����IpPLQLQHV���� 
 
'HSXLV�VRQ�RULJLQH�OH�FOXE�HVW�WUqV�DWWDFKp�j�OD�SUD�
WLTXH�GX�© VSRUW�ORLVLU ª��7RXV�OHV�ZHHNHQGV�GHV�DG�
KpUHQWV� VH� UHWURXYHQW� SRXU� GHV� VRUWLHV� HQ� 977��
�UDQGRV� ORFDOHV��SDUWLFLSDWLRQV�j�GHV�UDQGRQQpHV�RX�
j�TXHOTXHV�JUDQGV�pYpQHPHQWV�977�� 
 
(Q� ����� HQ�FUpDQW�QRWUH� O¶pFROH� 977� �DORUV� OD�
VHXOH� GX� GpSDUWHPHQW�� QRXV� DMRXWRQV� OD� GLPHQVLRQ�
FRPSpWLWLRQ�j�QRV�DFWLYLWpV� 
&HWWH� pYROXWLRQ� TXL� D� QpFHVVLWp� XQ� IRUW� LQYHVWLVVH�
PHQW� GH� QRPEUHX[� EpQpYROHV�� D� IDLW� UD\RQQHU� OH�
FOXE�j�WRXV�OHV�QLYHDX[��\�FRPSULV�PRQGLDO�HQ�&URVV�
FRXQWU\�HW�HQ�FRXUVH�G¶RULHQWDWLRQ�j�977���HOOH�D�SHU�
PLV�GH�UpFROWHU�GH�QRPEUHX[�WLWUHV�GpSDUWHPHQWDX[�
HW�UpJLRQDX[�HW�D�FRQGXLW�HQ������XQ�MHXQH�YpWpWLVWH�
GX�FOXE�DX� WLWUH�GH�PHLOOHXU� FDGHW�GX�7)-9� �HW�
HQ������GHX[�DXWUHV�MHXQHV�DWKOqWHV�DX�WLWUH�GH�
FKDPSLRQ�GH�)UDQFH� 
 
 

/¶e&2/(�977 
 

&¶HVW� O¶XQH� GHV� SOXV� G\QDPLTXHV� GH� OD� UpJLRQ�� XQH�
ERQQH�WUHQWDLQH�GH�MHXQHV�SDUWLFLSHQW�UpJXOLqUHPHQW�
DX[�GHX[�VpDQFHV�G¶HQWUDvQHPHQW�TXH�QRXV�RUJD�
QLVRQV�FKDTXH�VHPDLQH� 
-� OHV� PHUFUHGLV� DSUqV-PLGL�� RULHQWpV� YHUV� OD�
SUDWLTXH� GX� &URVV-&RXQWU\�� VRQW� HQFDGUpV� SDU�
GHV�DGXOWHV�EpQpYROHV� 
-�OHV�VDPHGLV�DSUqV-PLGL�FRQFHUQHQW�OH�7ULDO��OD�
'HVFHQWH� HW� OD� &RXUVH� G¶2ULHQWDWLRQ�� LOV� VRQW�
HQFDGUpV�SDU�-pUpP\�HW�.pYLQ��HQWUDvQHXUV�WULDO�WUqV�
H[SpULPHQWpV��HW�GHV�DGXOWHV�EpQpYROHV�GX�FOXE� 
/HV�UpVXOWDWV�REWHQXV�SDU�QRV�MHXQHV�YpWpWLVWHV�VRQW�
WRXMRXUV� WUqV� VDWLVIDLVDQWV�� 1RWUH� pFROH� 977� V¶HVW�
FODVVpH��qPH� j� O¶LVVXH�GX�75-9������ �7URSKpH�5p�
JLRQDO�GHV�-HXQHV�9pWpWLVWHV���7URLV�GH�QRV�MHXQHV�
OLFHQFLpV�RQW�pWp�VpOHFWLRQQpV�GDQV�O¶pTXLSH�TXL�D�UH�
SUpVHQWp� OD� UpJLRQ� &HQWUH� DX� 7)-9� �7URSKpH� GH�
)UDQFH�GHV�-HXQHV�9pWpWLVWHV��j�0RQWJHQqYUH 
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$*8,55(�&OpPHQW��SRXVVLQ� 
��&KDPSLRQ�UpJLRQDO�;& 
���qPH�DX�JpQpUDO�75-9 
 

$*8,55(�/LORX��SXSLOOH� 
��&KDPSLRQQH�UpJLRQDOH�;& 
���qPHDX�JpQpUDO�75-9 
 

$*8,55(�/pD��SXSLOOH� 
���qPH�FKDPSLRQQDW�UpJLRQDO�;& 
���qPH�DX�JpQpUDO�75-9 
 

75$1�9$1�$QWRLQH��PLQLPH�� 
��&KDPSLRQ�UpJLRQDO�;&� 
���HU�&RXSH�UpJLRQDOH�;&�j�)RQ�
GHWWHV 
���qPH�DX�JpQpUDO�75-9 
���HU��)RQGHWWD¶977 
 

728//,(5�3LHUUH��FDGHW� 
���qPH�FKDPSLRQQDW�UpJLRQDO�;& 
���qPH�DX�JpQpUDO�75-9 
���HU��)RQGHWWD¶977 
 

%$)285�7KRPDV��FDGHW� 
���qPH�FKDPSLRQQDW�UpJLRQDO�;& 
���qPH�)RQGHWWD¶977 
 

-$0(7�6DQG\��GDPH�VpQLRU�  
���pUH��)RQGHWWD¶977 

62895$<�&OpPHQW��PDVWHU����DQV� 
���qPH�FKDPSLRQQDW�)UDQFH�&2�977 
���HU�&RXSH�UpJLRQDOH�;&�j�)RQGHWWHV 
���qPH�&RXSH�)UDQFH�;&�j�8VVHO 
���qPH�/D�)RUHVWLqUH�HQ�WDQGHP�;&�PDUDWKRQ 
 

%28'(9,1�-pU{PH��PDVWHU����DQV� 
���HU��)RQGHWWD¶977 
���qPH�&RXSH�UpJLRQDOH�;&�j�)RQGHWWHV 
 

)(8,//(77(�7KLHUU\��PDVWHU����DQV� 
��&KDPSLRQ�UpJLRQDO�;&� 
����qPH�&RXSH�UpJLRQDOH�;&�j�)RQGHWWHV 
 

62895$<�+XJXHWWH��GDPH����DQV� 
���qPH�FKDPSLRQQDW�)UDQFH�&2�977 
 
  

$XMRXUG¶KXL��QRWUH�FOXE�SUpVHQW�VXU� OD�SOXSDUW�
GHV�pYpQHPHQWV�HW�TXL�RUJDQLVH�DX�PRLQV�WURLV�
LPSRUWDQWHV� PDQLIHVWDWLRQV� SDU� DQ� HVW� VDQV�
FRQWHVWH� O¶XQ� GHV� SULQFLSDX[� DFWHXUV� GX� 977�
GDQV�OD�5pJLRQ�&HQWUH�9DO�GH�/2,5( 
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5DQGRQQpH� RXYHUWH� j� WRXWHV�
HW� j� WRXV��OD�9RLH�5RPDLQH�DW�
WLUH�WRXMRXUV�GH�QRPEUHX[�YpWp�
WLVWHV�HW�PDUFKHXUV� VXU� OHV� FKH�
PLQV�GH�QRWUH�FDQWRQ� 
&RPPH�G¶KDELWXGH� LO�\�DXUD�GHV�
FLUFXLWV�977�DOODQW�GH����j����NP�
SOXV�XQ� FLUFXLW� G¶LQLWLDWLRQ�GH����
NP� DYHF� DFFRPSDJQDWHXUV� HW�
GHV� FLUFXLWV� SpGHVWUHV� GH� ��� HW�
���NP 
8QH�DVVRFLDWLRQ�OLpH�DX�KDQGLFDS�
VHUD�j�QRXYHDX�EpQpILFLDLUH�G¶XQ�
GRQ�GH�QRWUH�SDUW� j� FHWWH� RFFD�
VLRQ� 

&HWWH�RUJDQLVDWLRQ�UDVVHPEOH�
OHV� PHLOOHXUV� YpWpWLVWHV�
WRXWHV�FDWpJRULHV�KRPPHV�HW�
GDPHV� GH� OD� UpJLRQ� &HQWUH��
/HV�SOXV�MHXQHV�MXVTX¶DX[�FDGHWV�
YRQW� GLVSXWHU� XQH� PDQFKH� GX�
75-9�DYHV�GHX[�pSUHXYHV��XQ�
7ULDO� HW� XQ� &URVV� FRXQWU\�� /HV�
FDWpJRULHV� SOXV� kJpHV� �GH� MX�
QLRUV� DX[� PDVWHUV�� GLVSXWHURQW�
XQH�PDQFKH�GH� OD�&RXSH�5p�
JLRQDOH� ;&2� VXU� XQ� FLUFXLW�
WHFKQLTXH�HW�WUqV�SK\VLTXH�WUDFp�
GDQV�OH�SDUF�GX�&KkWHDX�GH�7DLO�
Op�j�)RQGHWWHV 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

&H� VHUD� OD� �qPH� pGLWLRQ� GH� OD�
FRXUVH� WUqV� RULJLQDOH� �OD�
VHXOH�GH�FH�W\SH�GDQV�OD�UpJLRQ��
TXL� VH�GpURXOH�DX� F°XU� GH� OD�
YLOOH� HQ�HPSUXQWDQW�OHV�FKH�
PLQV�� OHV� SDVVDJHV� WHFKQLTXHV�
HW� TXHOTXHV� OLHX[� LQVROLWHV� GH�
QRWUH�FLWp� 
&HWWH�FRPSpWLWLRQ� LQWHUUpJLRQDOH�
RXYHUWHV� DX[� FDWpJRULHV� GDPHV�
HW�KRPPHV�j�SDUWLU�GH�EHQMDPLQ�
UDVVHPEOH�OH� SOXV� EHDX� SODWHDX�
YpWpWLVWHV�GH�OD�UpJLRQ� 

 

/¶REMHFWLI�GH�QRWUH�FOXE�HVW�ELHQ�pYLGHPPHQW�GH�IDLUH�SURJUHVVHU�QRV�FRPSpWLWHXUV�HW�GH�OHXU�DS�
SRUWHU�GHV�DLGHV�DILQ�TX¶LOV�SXLVVHQW�SUDWLTXHU�OHXU�VSRUW�DX�SOXV�KDXW�QLYHDX�HW�GDQV�OHV�PHLOOHXUHV�
FRQGLWLRQV��(Q�IRQFWLRQ�GX�UpVXOWDW�GH�QRV�GpPDUFKHV�QRXV�HQYLVDJHRQV�OHV�DFWLRQV�VXLYDQWHV� 
 
 -�IRXUQLWXUH�GH�WHQXHV�DX[�FRXOHXUV�GX�FOXE�HW�DYHF�OHV�ORJRV�GHV�SULQFLSDX[�SDUWHQDLUHV� 
 
 -�RUJDQLVDWLRQ�GH�VWDJH�GH�SHUIHFWLRQQHPHQW�SRXU�OHV�MHXQHV�GH�O¶pFROH�977��WULDO�HW�GHVFHQWH� 
 
 -�SDUWLFLSDWLRQ�j�WRXWHV�OHV�PDQFKHV�GX�75-9�SRXU�XQ�PD[LPXP�GHV�MHXQHV�GH�O¶pFROH�977 
 
 -�SDUWLFLSDWLRQ�DX[�PDQFKHV�GpSDUWHPHQWDOHV��UpJLRQDOHV�HW�LQWHUUpJLRQDOHV�GH�FURVV�FRXQWU\��;&� 
 
 -�SDUWLFLSDWLRQ�j�TXHOTXHV�PDQFKHV�GH�OD�FRXSH�GH�)UDQFH�GH�977�HW�DX�FKDPSLRQQDW�GH�)UDQFH�GH�FURVV� 
 FRXQWU\�  
 
� -�SDUWLFLSDWLRQ�DX[�LQWHU]RQHV�HW�DX[�FKDPSLRQQDWV�GH�)UDQFH�GH�&RXUVH�G¶2ULHQWDWLRQ�HQ�977 
 
 -�SDUWLFLSDWLRQ�j�TXHOTXHV�JUDQGHV�PDQLIHVWDWLRQV�977��*DPHOOH�HW�.LGV�7URSK\��/D�)RUHVWLqUH�� OH�5RF�
 G¶D]XU«� 
 
 -�FRQWLQXHU�j�DPpQDJHU�HW�IDLUH�pYROXHU�OH�WULDO�SDUF�UpFHPPHQW�UHVWUXFWXUp�DYHF�OH�FRQFRXUV�GH�733/� 
 
 
�1RXV�SHQVRQV�DXVVL�TXH� OH�VSRUW�QH�GRLW�SDV�rWUH� OH�VHXO�SULYLOqJH�GHV�YDOLGHV���
F¶HVW�SRXUTXRL�QRXV�SURSRVHURQV�XQH�QRXYHOOH�DFWLRQ�HQ�IDYHXU�GX�KDQGLFDS�ORUV�
GH�O¶RUJDQLVDWLRQ�GH�OD�9RLH�5RPDLQH� 

*UDFH�DX�VRXWLHQ�GH�OD�YLOOH� GH� )RQGHWWHV��GX�&RQVHLO� 'pSDUWHPHQWDO� G¶,QGUH� HW� /RLUH�� GH�SDUWHQDLUHV� IL�
GqOHV� HW�GH�O¶LQYHVWLVVHPHQW� GH� QRPEUHX[�EpQpYROHV�QRXV�DOORQV�SRXYRLU�UHQRXYHOHU�QRV�WUDGLWLRQ�
QHOOHV�RUJDQLVDWLRQV�HQ������HW�DVVXUHU�OH�ERQ�IRQFWLRQQHPHQW�GH�QRWUH�pFROH�977� 
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3RXU�VRXWHQLU�QRWUH�DFWLRQ�HQ�IDYHXU�GX�VSRUW�HW�GHV�MHXQHV��QRXV�DYRQV�EHVRLQ�GH�O¶DLGH�GH�SDUWH�
QDLUHV�VRXV�GLIIpUHQWHV�IRUPHV� 
 
 'RQ�ILQDQFLHU ��GDQV�FH�FDV�YRXV�SRXYH]�EpQpILFLHU�G¶XQH�UpGXFWLRQ�G¶LPS{W�GH�����GH�YRWUH�GRQ��
YLD�XQ�FRQWUDW�GH�SDUWHQDULDW�� 
 'RQ�HQ�QDWXUH��PLVH�j�GLVSRVLWLRQ�GH�PDWpULDX[��G¶pTXLSHPHQW��GH�ORWV�SRGLXP�HW�GHQUpHV� DOL�
PHQWDLUHV�SRXU�QRV�PDQLIHVWDWLRQV��YpKLFXOH�GH�WUDQVSRUW�RX�DXWUH� 
 'RQ�GH�FRPSpWHQFHV��SUHVWDWLRQ�GH�VHUYLFHV�� 
 
 
9RWUH�DLGH�SHXW�V¶H[SULPHU�VRXV�IRUPH�GH�0(&(1$7�RX�GH�6321625,1* 

 
 

 
 

 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 

  &RQWDFWV� 
  ZZZ�DVIYWW�FRP 
  VHFUHWDLUH#DVIYWW�FRP���������� 
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3RXU�XQ�PpFpQDW��YRXV�EpQpILFLH]�G¶XQH�GpGXFWLRQ�
ILVFDOH� ����� GX� PRQWDQW� GX� GRQ�� VXU�YRWUH�
LPS{W�VXU�OH�UHYHQX�RX�LPS{W�VXU�OHV�VRFLpWpV�PDLV�
YRXV�QH�SRXYH]�SUpWHQGUH�TX
j�XQH�SURPRWLRQ�
WUqV� OLPLWpH� GH� YRWUH� HQWUHSULVH� �ORJR�VXU�WH�
QXHV�HW�DIILFKHV��� 

/(�6321625,1* 
 
3RXU�XQ�VSRQVRULQJ��YRXV�QH�EpQpILFLH]�SDV�G¶DYDQ�
WDJH� ILVFDO� PDLV� QRXV� SRXYRQV� DVVXUHU� YRWUH� SUR�
PRWLRQ�SDU �� 
����-�9RWUH�ORJR� HW� OLHQ� GH� UHGLUHFWLRQ�HQ�ORJRV�GpIL�
ODQWV�VXU�OD�+RPHSDJH�GH�QRWUH�VLWH�,QWHUQHW�RX�)D�
FHERRN���������YXHV�SDU�DQ� 
����-� ([SRVLWLRQ�GH�OD�YDOHXU�PDUFKDQGH�GH�O¶HQ�
WUHSULVH�GDQV�QRV�HVSDFHV�ORUV�GHV�PDQLIHVWDWLRQV 
����-� 9RWUH� ORJR� VXU� OHV� WHQXHV� GX� FOXE� �PDLOORW� HW�
FXLVVDUG� 
����-� 9RWUH� ORJR� VXU� OHV� DIILFKHV� HW� SODTXHWWHV� GH�
SUpVHQWDWLRQ�GH�QRV�PDQLIHVWDWLRQV 
����-�'HV�EDQGHUROHV�� RULIODPPHV� RX� VWDQGV�j� YRV�
FRXOHXUV�H[SRVpV�VXU�OHV�OLHX[�GHV�PDQLIHVWDWLRQV� 
����-� 'HV� DQQRQFHV� j� OD� VRQRULVDWLRQ� SHQGDQW� QRV�
RUJDQLVDWLRQV� 

 

(Q�IRQFWLRQ�GH� O¶DLGH�TXH�YRXV�rWHV�GLVSRVp�j�
QRXV�DFFRUGHU��QRXV�pODERUHURQV�HQVHPEOH� OH�
QLYHDX�GH�SURPRWLRQ� 

'DQV�OH�FDGUH�GX�VSRQVRULQJ��YRXV�SRXYH]�Up�
JOHU�GLUHFWHPHQW�j�QRWUH� IRXUQLVVHXU�GHV� IDF�
WXUHV�HW�DLQVL�UpFXSpUHU�OD�79$��H[HPSOHV ��WH�
QXHV�GX�FOXE�SRXU�O¶pFROH�977��FRXSHV�«� 

,OV�QRXV�VRXWLHQQHQW�GpMj� 

 

 


